Financial Transactions

1.  For each of the financial transaction types below, enter what they include and how they are used by businesses/customers.

	Financial Document 


	How it is used and what for

	Order form or purchase order


	

	Delivery Note


	

	Goods received note
	

	Invoices


	

	Credit Note


	

	Statement of account
	

	Receipt


	

	Remittance advice


	

	Payment


	


2. Explain the types of financial transactions that businesses need to record and why.

3. Explain the meaning of EPOS (Electronic Point of Sale).  Why is it good for storing financial information?
2. Explain how it is used by the likes of Supermarkets.  

3. Analyse the advantages and disadvantages of using an EPOS System to a supermarket like Tesco or ASDA. 

