Year 11 – Unit 3 Business Finance


Balance Sheet Practice

Question One

Decide whether each of these are true or false:

a) Balance sheets summarise a whole years transactions _________

b) The only people interested in a balance sheet are the businesses accountants __________

c) In a balance sheet, the total assets should be the same as the total liabilities ___________

d) Current assets is a term used to describe ‘temporary’ assets which may change soon  ___________

e) The main purpose of a balance sheet is to show what has happened to the money invested in a business  ___________

f) Items are called fixed assets because they are bolted to the floor _____

g) Balance sheets are normally produced once a year at the end of the financial year _________

Question Two

Below are the figures for Superfit PLC a national chain of leisure centres

You are to prepare a Balance Sheet for the company.

Buildings 

£100,000

Equipment

£45,000

Stock


£30,000

Debtors

£40,000

Cash at bank

£15,000

Creditors

£25,000

Share Capital
£150,000

Reserves

£45,000

Profit and Loss
£10,000
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