Introduction to Business

Aims and Objectives

1. Explain what its aims are (e.g. to make a profit, provide a service, grow, survive a recession etc) (Grade G) 
 

2. Explain their objectives, long and short term (if you cannot find these on their websites then we can make an educated guess and write that) and give a detailed explanation of how the business is currently meeting its objectives. (Grade E) 


3. State their mission statement (you should be able to find this on their website)


4. Explain if the businesses are meeting their aims and objectives.  (Grade D) 


5. Explain why it is important for each business to have aims and objectives (Grade C) 


6. How might be businesses need to change their aims and objectives in the future? (Grade A)

Main Activities

1. Introductory sentence - explain what is meant by business activity (i.e. what it actually does) 

Then for each business:

2. What it does (e.g. design sportswear, manufacture sportswear and sell sportswear) Including what it does everyday.  

3. Is it in the primary, secondary or tertiary sector? Note - it might be in more than one sector… (Explain why you think this e.g. extracting raw materials, manufacturing something, selling something)

Location

1. Explain that businesses will choose their location carefully and will look at a variety of different factors.

2. Where is it located?  Include a map within this section that analyses the location from a local, regional and national scale.  Include: competition, access roads, suppliers, labour and customers on your map.    
3. Explain the advantages and disadvantages of the business location e.g. transport links, nearness to staff, nearness to customers, what other businesses are in the area, government grants, availability of land, cost of land, closeness to raw materials etc.  You may want to put this on a spider diagram or list them as bullet points – your choice.

Ownership

1. Describe the ownership of your two businesses – PLC, LTD, Sole trader etc. Include: 

· Explain that some businesses are owned by the Government (public sector) and run for the benefit of society e.g. schools and hospitals

· Explain any business that is not owned by the Government in privately owned and can be sole traders, partnerships, Ltd or Plc, franchise or co-operatives.

· Explain that liability refers to who is responsible if the business fails.

· What type of company is it now e.g. Ltd, Plc

· Explain what this means i.e. who owns it? (Government?  Partners?  Shareholders?)

· Explain what kind of liability the owners have i.e. limited or unlimited, and what this means

· Explain that they have to pay tax on their profits

· Explain what happens to any profit after tax is paid e.g. given to the owners, reinvested into the business

· Explain how profit is paid to the owners e.g. dividends if they are shareholders.

· Why the type of company changed e.g. to raise more capital, to grow, to protect the owners liability etc.

2. The advantages and disadvantages of being this type of company

3. Why being this type of ownership is appropriate for the company

